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Our sleeper suburbs

CAROLINE JAMES
Property editor

EXTRAORDINARY new
housing forecasts released
today to the Sunday Herald
Sun show Victoria’s property
prices face a radical shake-
up by 2020,

In the next decade Mel-
bourne’s most ritzy suburbs —
Toorak, Portsea and Brighton
— will share $3 million-plus
median house price: tags with
sleeper suburbs Mickieham,
Seaholme and Plenty.

In a startling twist, bayside
darling Sorrento will drop from
the state’s five most costly re-
gional postcodes, according to
Australian Property Monitors’
latest future-gazing report.

Rival Mornington Peninsula
suburb Red Hill will steal its
thunder. The winery hub is pre-
dicted to have a $5 million-plus
median house price by 2020..

Other exclusive APM find-
ings see Mickleham as the third
most expensive suburb in Mel-
bourne within 10 years.

Craigieburn’s northern
neighbour had a median house
price of $825,000 last year, but
will rise to more than $5 million.

Little-known bayside suburb
Seaholme, neighbour to Altona,
will be top dog in the west.

Its waterfront position 10km
from the CBD and big blocks
are tipped to push house prices
to within $500,000 of eastern
bayside rival Brighton.

The good news for property
pundits does not stop at Me]-
bourne’s boundary

Houses in Inverleigh, 30km
west of Geelong, will soar by
almost 500 per cent within a
decade. It's median price today
is $355,000.

Other country hot spots in-
clude Yallourn Neorth in
Gippsland, Smiths Beach on
+ Phillip Island and Heyfield,

40k south of the Alpine
National Park.

All are tipped for house price
growth exceeding 380 per cent
this decade. -

But bargain hunters need not

“despair. APM predicts it will still
be possible to buy two houses in
Melbourne for about $600,000
in five years’ time.

Northwestern suburbs
Kurunjang, Albion, Darley,

Melton West and Melton South °

will have median-priced houses
for about $300,000 in 2015.

In the Geelong/Surf Coast
area, Barwon Heads will have
the highest average house

rices by 2020, of more than
2.1 million.

Bargain houses will be found

in Norlane, about $430,000,

and in the country at Boolarra
for just over $250,000.

APM economist Matt Bell
dubbed Melbourne’s property
market last year’s national “star
performer”.

“These are exciting times for
existing homeowners, not so ex-
citing if you are trying to buy,”
Mr Bell said.
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