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Stephen Drill
and Gemma Jones

HOMEOWNERS could get
a reprieve from the soaring
cost of living with interest
rates predicted to fall before
the end of the year as con-
sumer confidence and retail
spending falter.

Westpac yesterday fore-
cast a 1 per cent fall in
interest rates before the end
of next year, starting with a
25-basis-point cut in De-
cember. A 1 per cent drop in
rates would cut $270 a
month from a $400,000
mortgage, if the full re-
duction were passed on by
lenders.

The prédiction came as
new figures revealed Mel-
bourne’s property market
roller-coaster is continuing
with the median house price
bouncing back $30,000 in
the three months to June 30.

The median price rose
5.4 per cent to $590,000 in
the June quarter.

Homeowners in Mt Eliza
were the biggest winners in
the June quarter, with
prices soaring 22 per cent to
$805,000.

Brighton was up 18.7 per
cent t0 $1,790,000 — and was
also the city’s most expens-
ive suburb.

Essendon rose 16.7 per
cent to $1,050,000 and St
Albans went up 13.5 per
cent to $440,000.

The figures are a confi-
dence boost for struggling
homeowners after a $41,500
fall in the first three months
of the year.

But the median house
price was still below the re-
cord $601,500 set in the De-
cember quarter and real es-
tate experts have forecast
only modest price growth in
the next 12 months.

Real Estate Institute of
Victoria figures show the
median house price rose
only 5.7 per cent in the 12

months to June 30. REIV
chief Enzo Raimondo said
Melbourne’s house prices
were stabilising following a
turbulent three years.

“A roller-coaster is a good
way of describing the prop-
erty market since 2008,” he
said.

“But prices are now not
increasing by unsustainable
amounts, so some of the
affordability issues are be-

$1,050,000
$440,000
$916,500
* $615,000
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Essendon
St Albans
Northcote
Mitcham
Preston

ing addressed and interest
rates seem to be stable.”

The modest price growth
was in stark contrast to the
2009-10 financial year, when
the median price increased
26.5 per cent, after a 2 per
cent fall in the same period
to June 30, 2009.

The median unit price was
up 3.2 per cent in the three
months to June 30 — to
$474,500.
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* Only suburbs with a minimum of
«® 30salesrecorded in each quarter.

Mr Raimondo said the
modest overall growth in
house prices, along with
cuts to stamp duty, would
help first home buyers enter
the market.

Werribee and Wyndham
Vale were the most
affordable suburbs, each
coming in with a median
house price of $315,000, the
REIV figures showed.

The median house price in

Geelong dropped 3.9 per
cent in the June quarter to
$370,000 — the same as the
June quarter last year.

Bendigo homeowners
fared better, with a 4.5 per
cent increase in the June
quarter to $287,500, and
Ballarat prices were stable
with only a 1.3 per cent rise
in the median house price to
$288,500.
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Stephen Drill

THE Anderson family have
488,500 reasons to smile
after selling their five-
bedroom home in
Melbourne’s boom suburb,
Mt Eliza.

Tim and Danielle
Anderson sold their home
at Murralinga Place this
month for $1,225,000, after
buying it for $736,500 five
years ago.

“Weread in the papers
that the market was flat, but
we were really happy that
we achieved our asking
price,” Mrs Anderson said.

“We sold in around five
weeks in the middle of
winter and there were
plenty of people at the open
for inspections.”

Mt Eliza was the star
performer in Melbourne’s
property market in the
June quarter, climbing
22 per cent, according to
Real Estate Institute of
Victoria figures.

Mrs Anderson said she
loved the suburb and was
looking to buy another
property in the same area.

“I think people are
starting to realise that Mt
Eliza is the hidden gem of
the Mornington Peninsula.
It has everything that the
city has to offer and the
freeways make it so much
more accessible,” she said.

“But even though
property prices have gone
up in Mt Eliza, it is still such
good value for money.”

Mrs Anderson said the
family had sold because
their present property,
which has three bathrooms,
four living areas and a
swimming pool, was too big.

Her sons, Tom, 15, and
Max, 7, attend local private
schools, which she said were
more affordable than top
Melbourne schools.

State Government

Education and

Victoria Early Childhood Development

APPOINTMENTS TO TAFE INSTITUTE BOARDS

The Victorian Government is seeking expressions of interest from suitably qualified
and experienced people to be appointed to a TAFE institute board in metropolitan

and regional Victoria.

TAFE institute boards require directors with skills and expertise in areas including
education and training, governance, public sector or corporate management, finance,

law, organisational development and risk management.

Expressions of interest are encouraged from all members of the Victorian community
including people from rural and regional areas, women, Indigenous people, young
people, people with a disability and people from culturally and linguistically

diverse backgrounds.

Your expression of interest will be current until 30 June 2012.
People who are currently registered will need to reapply.

An application form and information sheet can be accessed from
http://www.skills.vic.gov.au/corporate/providers/tafes
For further information phone (03) 9651 4631.

In order to be considered for appointment to a TAFE institute board

in 2011/2012, applicants must register their interest before

Friday 5th August 2011.
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Email: WorkResearch@unisa.edu.au
Or call: 08 8302 7788 / 0413 375 155 or text: 0413 375 155

This project has been approved by the UniSA Human Research Ethics Committee.

The project involves participation in a series of brief surveys.

The University of South Australia is conducting a research project to
understand the work experiences of people who are 45+.

Are you aged 45+ and

currently employed?
We need your help!

Confidentiality is guaranteed and you will be compensated for your time
with a $20 Coles/Myer gift card.

To participate in the surveys please

J

University of
South Australia





