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mortgage incentives
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m~N°- m DOW JONES NASDAQ HANG SENG NIKKEI CRATER GOLD

5276.7 c 20 1563655 378938 2350251 1474242 —wm MILLION

18.80 -0.35% 5265 ; .
i S e 5248 17.80 -0.33% -40.39 +574 a closed 0\ -23.76 ﬂ“ SHARES
e market closed weaker wit WORTH $10.91 MILLION

traders unwilling to push stock prices: 5230
beyond the week's earlier highs. OV e b e
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! ; AMP ¢ 005 470
BHP Billiton ¢& 0.29 36.39

¥ CBA ¢ 005 73.75

News Corp ¢ 010 18.04

Qantas no change 1.50

Rio Tinto & 072 6291

Telstra (v 0.04 496

Wesfarmers &  om 4151
Woolworths @ 025 35.02

BEST PERFORMERS

AHGroupLtd [N 5.83%
EnergyWorld (IR 5.43%
Invocareltd BRI 2.74%

Origin Energy S 2.70%
FedCentres [N 2.30%

slow
build

BIGGEST LOSERS
11.57% I Billabong

u = : 9.23% . DecmilGroupL.td
Victoria's growth to lag o W e
: 5 6.32% B Transfield
THE Reserve Bank’s drive JOHN DAGGE 6.02% B Kingsgate
to reignite the economy THE ECONOMY :
through an uptick in housing .
development is unlikely to softness in the state’s econ- KEY RESOURCES
gain traction in Victoria, omic conditions.”
where growth will lag for the The number of houses and Gold 13604
foreseeable future. flats approved for develop- 9 :
ANZ has delivered the som- ment in Victoria fell 15 per cent Silver 3
bre assessment, warning Vic- during the first six months of Nickel 14180
toria will continue to battle the year, compared with the Aluminium 17865
with a declining manufacturing  same period a year earlier. C 735
sector and a housing market On the upside, ANZ notes on.__umﬂ T
| .

thatis relatively well supplied. ~ Victoria's manufacturing sector
The RBA has the official will benefit from a falling Aus-
cash rate to a 53-year low ina tralian dollar, while home-
bid to encourage building ac- owners can expect further gains
tivity and help the economy, as  on the price of their properties
the investment phase of the aslow interest rates spur inves-
mining boom passes. tors, who overwhelmingly buy
That strategy is likely to be established properties.
less successful in Victoria, given Steven Wojtkiw, chief econ-
the state is still coming off a omistatthe Victorian Employ-
surge in residential construction ers’ Chamber of Commerce

activity during 2010, ANZ says. and Industry, said the state - Investors are making
“We expect the Victorian faced challenges but the ANZ a grab for property
economy to underperform the report was too pessimistic. as house prices pick
national average in the next “I'd say it’s an overly bearish ! tesorlah -
couple of years, given its ex- assessment of the current con- i up, leaving first-time
posure to industries exposedto  ditions and outlook, given the : buyers empty
structural change and afurther  state’s underlying fiscal and handed.
waning in the residential con- economic strengths,” he said. SR SR e e
struction cycle,” areportbythe “The fact we have a triple-A _ﬂm_uo_.ﬁ. _.ummm 40

Melbourne-based bank notes.  credit rating and a current and
“Business conditions in Vic-  projected surplus does create a

toria remain subdued, which is  buffer for the state.”

consistent with the underlying  RATE CUT ODDS NARROW, PAGE 38
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