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Chinese
buy up
property

CHINESE bargaln hunters
are “land banking” in Mel-
bourne to cash in on the next
property

ments during the slump.

Chinese migrants are help-
ing friends and family in
China to skirt Australia’s
foreign investment rules by
purchasing established
homes on their behalf,
agents have told the Sunday
Herald Sun.

And Chinese developers
are swooping on run-down
commercial properties in
Melbourne to bank and
redevelop as housing during
the next boom.

Foreign buyers snapped up
one in every eight new proper-
ttes built in Victoria this year

up from one in 20 proper-

more than one house that
developers don't try to

selltn

“A lot of developers now
aren’t even marketing in Aus-
tralia,” NAB senior economist
Robert De Iure said.

Andrew Taylor, Australian
founder of Chinese property
website Juwai, said establish-
ed homes were even more
popular than apartments
bought off-the-plan.



