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Housing
trouble
ahead

Peter Taylor

THIE Mekoring pulse In L
nionwalng nector ainod 10
finLline, comgrunding “in-
damonlal clhallenges™ 1ol
will wolgh beavily on Aus-
trndtn's  Lanking  ndustry,
leadlng wnalysls sy,

And Lhe “dight cotalysl”
wollld pen house prices Tl
from levels that e Wnisfford-
absle by Fdstorianl and ghobnl
ntinchircds, neeording Lo anas
Iyatn wl Istormudbonnd lnyest-
mmned kangale Chrochit Saplias,

The group Is foroeasiing
wnaembe proft growtls ol
Auntenlin's Donks nexl veor,
munstuyed sgainst thelr
bougripier 2010 resnils,

Unilerbing prodd growld,
whilah stelps oul  one-off
Meron, will tumble o Just
& por conb induastnywide, e
Credl Buleso Danllng tomm,
leaed by Jerocd Mourting sy

Thet Loprm bolivves mert.
whagn planls Contimoiresalihy
Hank wned Wentpuse will partd-
eyuloely ntnugmate, wikh wnder-
Iving  ommings  yospeativaly
el and fdllag 1 per cent,

On an errangs-por-thiaee
Busin, the mnjor binks will
ponl comblined profl growch
of 8 per cent ng Lhe Leduwstey
nuvipntes pollkblen) apcd regu-
lstaory refoma rnles,

CHA, Weatpage anil ANZ
ull enjoyed cpal earnings-
por-tihare  prowils above
2l per eont Bhis year.

Clreail Suisse’y Investanent
nintegy tenm, lend by Adnin
Kueulealln, apys despito o
“penorn] shortage” by hoos-
ing, cheminzed had Fiflen partly
beesuze of slowlng  popu-
Iation growils A cub o e
M=t homeoiryers' grant and
vialeg Interest rutes have nkso
supped pew-buver demnnrel

“Leading Indicators  sup-
gest thal howse prices gre
Hkely Lo Ontien ot aver the
nEXE year,” the Credit Suksse
arnlysta say, in @ note Lo
investors this weele “But Jusl
beease housing 18 expensive
does npt mean Lkt & corren.
tion 15 imminent, We need to
i find the right catadyst.”




